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ÅThe pandemic will most likely end in 18 months when either 1) a new vaccine discovered and 
available to at least 60% of population, 2) a Covid-19 anti-virus medicine is discovered and 
accessible to all, or 3) a critical mass of the population has been infected by the virus, 
creating a herd immunity.

Countries Relaxation of Lockdown
China April 8
USA May 4
Germany April 20
UK To be announced
France May 11
Japan May 14
India May 4
ASEAN5:

Singapore May 12
Malaysia May4
Indonesia Possibly June 1
Philippines May 1
Thailand May 3

Source: Compiled by TDRI EIS as of 9 May 2020

ÅèĚĠęğĝĔĐĞ ğēČğ ēČġĐ %đėČğğĐęĐď ğēĐ ĎĠĝġĐ& 
are gradually relaxing the lockdowns.

ÅThere are however possibilities of a 
second-wave or third-wave outbreak 
with the relaxation.
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Proposed Business Re-opening
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Source: Business Advisory Committee in Center for Covid-19 Situation Administration

Å Per the proposal by the Business Advisory Committee in Center for Covid-19 Situation Administration, very low to 
low-risk businesses will be the first to gradually re-open and must comply with health requirements; High risk 
businesses will be last to re-open.

Å Health requirements are (a) maintain physical distance in the shop and in the queues outside shop, (b) limit stay 
of each customer to 1 hour, (c) reduce loud speaking or shouting, (d) maintain air change level of more than 10 or 
ĚěĐę ČĔĝÑ ÍĐÎ ĘĐČĞĠĝĐ ĎėĔĐęğĞ Čęď ĞğČđđĞ$ ğĐĘěĐĝČğĠĝĐĞÑ ĐęĞĠĝĐ ĘČĞĖ ĢĐČĝĔęĒÑ ĎėĐČę đĝĐĜĠĐęğėĤ ğĚĠĎēĐď ĞĠĝđČĎĐĞÑ 
and (f)  install a check-in & check-out QR code registration system  for clients, which is being developed by the 
private sector.

Street vendors, open-air markets, small non-aircondshops, stand-
alone restaurants, supermarkets, convenient stores, parks, open-air 
centers for non-team sports, hair salons (wash, cut, dry only), telecom 
service shops outside department stores, pet grooming, medical 
clinics, public transportation, planes, vans, buses, funerals, & 
weddings. [Those in blue are now permitted to re-open on 3 May 2020.]

Malls and department stores, large restaurants, open-air sports e.g. 
golf course, swimming pools, beauty clinics, dental clinics, museums, 
flower parks, galleries, libraries, & massage parlors.

Activities that were not allowed for white and green businesses earlier, 
indoor sport centers, fitness centers, & movie production

Cinemas, concert halls, convention centers, exhibition halls, boxing 
centers. sports stadium, pubs, bars, game & internet shops, tutorial 
centers, & zoos, 
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LATIN AMERICA
AND THE CARIBBEAN

USA

WORLD
-6.1%1.7%

2019
Growth in 2020

(1.7%) 

ADVANCED ECONOMIES
EMERGING MARKET AND 
DEVELOPING ECONOMIES

-3.0%2.9%
(3.4%) 

2019
Growth in 2020

EURO AREA
RUSSIA

MIDDLE EAST
AND NORTH AFRICA

CHINA JAPAN

INDIA

-1.0%3.7%
2019

Growth in 2020

(4.6%) 

ASEAN

-5.9%2.3%
(2.1%) 

2019
Growth in 2020

-5.2%0.1%
(1.8%) 

2019
Growth in 2020

-7.5%1.2%
(1.4%) 

2019
Growth in 2020

-3.3%0.3%
(2.7%) 

2019
Growth in 2020

-5.5%1.3%
(1.9%) 

2019
Growth in 2020

1.2%6.1%
(5.8%) 

2019
Growth in 2020

1.9%4.2%
(7.0%) 

2019
Growth in 2020

-5.2%0.7%
(0.5%) 

2019
Growth in 2020

-0.9%4.6%
(4.7%) 

2019
Growth in 2020

ÅAs a result of the COVID-19 pandemic, the IMF projects the global economy to contract by -3% in 2020, much 
worse than during the 2008-09 global financial crisis, as large, advanced economies in the West are paralyzed 
by the Covid-19 outbreak; China and India are the only 2 large economies can will register growth this year

ÅThe IMF projection assumes a recovery in major Western economies in the second half of this year; should 
that not be the case, global economy could contract by more than currently forecasted.

Source: World Economic Outlook (April 2020), International Monetary Fund and TDRI calculation
Note:          shows increase/decrease compared to 2019; Number in bracket is forecast in October 2019; Size of circle is the size of economy

GDP Growth Forecasts by International Monetary Fund
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MEASURE USA FRANCE GERMANY JAPAN CHINA INDIA THAILAND

M
on

et
ar

y an
d 

M
ac

ro-f
in

an
ce Rate cuts V V V V

Liquidity Injection V V(EU) V(EU) V V V V

Bankmeasure V V V V V

Guarantee or Loan V V V V V V V

T
ax

at
io

n Delays V V V V V V V

Individual Taxes V V

Business Taxes V V V V V

Consumption Taxes V V V

E
xp

en
di

tu
re

s

Business 
Support

Employment V V V

Grant or support V V V V V V

Labor 
Support

Unemployment V V V V V

Self-employed V V V V V

Sick leave V V V

Household 
Support

Cash V
V

(parents)
V

(parents)
V

(low-income)
V

(low-income)
V

(other criteria)

Debt V

(student loan)
V

(rent)
V

(loan, rent)

Public Health Spending V V V V V V V

Fiscal Size in USD 
(% of GDP)

1,813 bn
(8.5%)

158 bn
(5.8%)

257 bn
(6.7%)

984 bn
(19.1%)

533 bn
(3.8%)

32 bn
(1.1%)

31 bn
(5.9%)

Monetary Size in USD
(% of GDP)

6,154 bn
(28.7%)

327 bn
(12.1%)

1,440 bn
(37.3%)

117 bn
(2.3%)

2,000 bn
(14.1%)

53 bn
(1.8%)

28 bn
(5.3%)

Source: Compiled by TDRI EIS (as of 23 April 2020)
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ÅAt end-March, Brent spot price was 
US$19/b (-72% yoy), lowest in 18 years, 
as low demand due to COVID-19 and 
Russia(Saudi Arabia oil price war. 
Å In 2020Q1, Global oil consumption 

decreased by 5.6%yoy, while China 
decreased by14.6%yoy.

ÅSaudi Arabia threatened to increase oil 
production from 9.7 to 13 million barrels 
per day to pressure Russia 

ÅEIA forecasts Brent crude oil spot 
prices will average US$30/b in 2020H2 
(-52%yoy) as demand recovers and 
US$33/b (-48%) for the whole year.

Global crude oil spot prices (US dollar/barrel)
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